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5 MONEYSMART
RESOLUTIONS
YOU SHOULD
MAKE THIS
YEAR
Many people use the new year as a chance for a fresh start. When it comes to your finances, this is
the perfect opportunity to think about changes to your current financial habits. If you’ve struggled to
increase your savings or spend less, start the year right with these tips:
1. Keep track of interest rates
Do you know the current interest rates on your credit cards? It’s possible they’ve changed since you last checked.
It’s also possible that, if you’re like a lot of people, you just forgot. Whatever the reason, it’s time to check. A
high-interest card makes the balance you owe considerably more expensive in the long run. Consolidate several
balances with a loan from HMFCU and you’ll only need to keep track of one interest rate and save money in the
process.
2. Stick to a budget
Create a budget that you can maintain every month. New to budgeting? A good rule of thumb is 50 percent of
your income goes to essentials, 20 percent is for building savings and paying off debts, and 30 percent is used
to cover extras or unexpected expenses. Calculate how much of your income should be allotted for each section,
and stick to it.
3. Set financial goals
Set short, medium, and long-term financial goals for the year (and beyond). Whether you want to treat yourself
to some new furniture (short), pay off a credit card (medium), or purchase a home (long), start saving a
percentage of your income to accomplish your goals.
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Visit myHMFCU.org/locations
Corporate Office
608 E Tidwell Rd
Houston, TX 77022
Downtown Branch
Bob Lanier Building
(Garden Level)
611 Walker
Houston, TX 77002
Harris Health System
4800 Fournace Place
Bellaire, TX 77401
Municipal Courts Building
1400 Lubbock Street
Houston, TX 77002
LBJ Hospital
5656 Kelly St.
Houston, TX 77026

4. Save your Raise
If you received a raise at the end of
the year or think you might get one
in the coming months, remember
that using it to fund more lifestyle
purchases may not be the best
choice. Rather than buying more
expensive clothes or getting a nicer
car, consider putting the extra
money into savings instead. “Future
you” will thank you.
5. Appreciate what you’ve got
Learning to appreciate what
you have will keep you from
overspending on things you don’t
really need. Every day, take stock
of at least one thing you own for
which you are grateful. Doing this
every day will help you maintain a
healthier financial mindset.

Ben Taub Hospital (Lobby)
1504 Taub Loop
Houston, TX 77030
City of Houston Health
Department (Limited Access)
8000 N Stadium Dr.
Houston, TX 77055
City of Houston
Permitting Center
1002 Washington Ave.
Houston, TX 77002

2021 Holiday Closings
Visit myHMFCU.org/holidays

January 1 – New Year’s Day
January 18 – Martin Luther King, Jr. Day
February 15 – President’s Day

Branch Locations
Corporate Office
608 E Tidwell Rd
Houston, TX 77022
Downtown Branch
611 Walker St. 1st Floor
Houston, TX 77002
Promise Branch
6500 Rookin St #109-C
Houston, TX 77074

May 31 – Memorial Day
July 5 – Independence Day (Observed)
September 6 – Labor Day
October 11 - Columbus Day
November 11 – Veteran’s Day
November 25 and 26 – Thanksgiving Holiday
December 24 - 27 – Christmas Holiday

VIRTUAL ANNUAL MEETING &
REQUEST FOR NOMINATIONS
Our goals from day one of COVID-19 have been to keep the well-being of our
members and employees our top priority while still meeting their financial needs. The
public health concern from the coronavirus pandemic has caused us to re-evaluate how
we approach this year’s annual meeting.
With an overabundance of caution and due to the threat of COVID-19, HMFCU
will hold its annual meeting virtually (online) on Thursday, February 18 at 4:30 PM.
Members must pre-register to attend the virtual meeting. You can do
so by visiting myHMFCU.org/annualmeeting. Upon registration and member
confirmation, we will provide you with secure login instructions.
If you are interested to represent our membership and run for election to
our Board of Directors, please submit your request along with a resume by
January 31 to nominations@myHMFCU.org or HMFCU, ATTN: Nominating
Committee, PO BOX 16070, Houston, TX 77222-6070.

HMFCU IS YOUR GO-TO
SOURCE FOR FINANCIAL EDUCATION
While we haven’t been able to meet in person, we’re very excited to announce our free financial
education webinars for January, February, and March! Our webinars are open to everyone and
are packed with useful information. Just make sure to reserve your virtual seat.
JANUARY — CREDIT CARD MAKEOVER: GETTING OUT OF DEBT
Credit cards can be a great financial tool, but for some, can lead to debt and financial trouble.
This session provides an overview of credit card usage, warning signs of credit issues, and options
for debt management and reconstructing existing credit.
Session 1: Tuesday, January 12
Time: 12:30 PM - 1:30 PM

Session 2: Thursday, January 21
Time: 7:30 PM - 8:30 PM

FEBRUARY — SOLVING THE MYSTERY OF CREDIT REPORTS
Credit report scores hold a lot of power—they can help buy that first home but can also take
away financial opportunities. This session provides an overview of credit bureaus, credit scoring,
guidance to dispute inaccuracies, improving credit scores, and dealing with identity theft and
fraud.
Session 1: Tuesday, February 9
Time: 12:30 PM - 1:30 PM

Session 2: Thursday, February 18
Time: 7:30 PM - 8:30 PM

MARCH — WOMEN AND MONEY
Whether it’s having children, career advancement, divorcing, or becoming a widow, there are
certain pivotal times in women’s lives that can occur. This session addresses special considerations
for budgeting, credit, and insurance.
Session 1: Tuesday, March 9
Time: 12:30 PM - 1:30 PM

Session 2: Thursday, March 18
Time: 7:30 PM - 8:30 PM

Register for all of these seminars at myhmfcu.org/2021seminars

A CHRISTMAS CLUB ACCOUNT MIGHT BE
EXACTLY WHAT YOU NEED TO START
THE NEW YEAR
December brings in holiday
cheer — and a whole bunch
of expenses. Some smart
consumers manage the stress
of holiday spending by setting
up a Christmas club account
to help them shore up their
budget during the holidays.
If you don’t know what a
Christmas club account is,
it’s a short-term savings
account dedicated to holiday
spending. When set up months
in advance, our Christmas
club accounts can be quite
practical. Put a little money
away each month and
withdraw the funds at the end
of the year, in time to spend
on Christmas shopping, travel
expenses, and more.

A Christmas club account
is a special type of savings
account that is available to
everyone. Typically opened
in January, regular automatic
contributions are deducted
from a linked checking or
savings account. You can earn
a small amount of interest,
and when November 1st rolls
around, we’ll deposit it into
your regular share account,
just in time for the holidays.
A holiday savings account
could ease the strain on your
budget and by extension, keep
the debt down to a minimum
by giving you access to extra
funds for holiday shopping.
Christmas club accounts
require discipline. We
understand that emergencies
happen and you will always
have access to your funds.

You can even withdraw once
before the maturity date of
November 1st without any
penalty. But if you need
to withdraw again before
November 1st, there is a $5
penalty. This slight friction
will have you think twice
before withdrawing your funds
since you initially set up your
account to save.
You can deduct contributions
from your account on a weekly
or monthly basis, or you can
deposit at your leisure; it’s
really up to you. All we hope is
that you come up with a plan
and stick to it. You’ll only need
a $25 opening deposit and
you’ll be well on your way to
save for the holidays.

HAPPY NEW YEAR!
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